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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF
SUMMIT CONSTRUCTIONS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of SUMMIT CONSTRUCTIONS
PRMTE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31,2020,
the Statement of Profit and Loss (including other comprehensive incomes) , and a summary of
the significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The management and Board of Directors ofthe Company are responsible for the matters stated
in Section 134(5) ofthe Companies Act,2013 ('the act') with respect to the preparation ofthese
financial statements that give a true and fair view ofthe financial position, financial performance
including other comprehensive incomes of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards specified
under Section 133 ofthe Act, read with rule 7 of Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design,
implementation and maintenance of adequate internal financial controls, that are operating

effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the
preparation and presentation ofthe financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions ofthe Act, the accounting and auditing standards and

matters which are required to be included in the audit rep
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We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the financial statements, that
give a true and fair view, in order to design audit procedures that are appropriate in the
circumstances .An audit also includes evaluating the appropriateness ofaccounting policies used
and the reasonableness ofthe accounting estimates made by the Company's Director, as well as

evaluating the overall presentation ofthe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

OPINION

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards, the financial position of the Company
as at 3 I st March 2020 and, its financial performance, for the year ended on that date .

REPORT ON OTHER LEGAL AND REGULATORY REQUIRXMENTS

As required by the Companies (Auditor's Report) Order,2016 (the Order") issued by
the Central Govemment of India in terms of sub-section (11) of sectionl43 of the Act,
The Companies (Auditor's Report) Order,20l6 shall not apply to the company.

2. As required by section 143(3) ofthe Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) ln our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination ofthose books;

c) The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books ofaccount;

d) In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section '133 of the Act, read with Rule 7 of the Companies
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Place: Ghaziabad
Date:29.11.2020

e) On the basis of written representations received from the directors as on March 31,2020
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms ofSection 164(2) ofthe Act

f) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanation given to us,

i. The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable losses
thereon does not arise.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

For Rishi Kapoor & Company
Chartered Accountants

FRNo 006615C

shi Kapoor)
Proprietor
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SUMMIT CONSTRUCTIONS PRIVATE LIMITED

CIN : U74899DL1 995PTC072492

BALANCE SHEET AS AT 313t MARCH,2020

PARTICULARS OTE NO.

I. EOUITY & LiABLINES

1. SHAREHOLOER' FUNDS

a Share Capnal

b Reserues & Surplus

c Money receiv€d againsl Share Wanants

3. NON CURRENT LIABILITIES

r Long Tem Bonowings

b Defened Tax Liabilities (Neo

c Olher Long Term Liabiliiies

d Long Term Provisions

1

2

2375200.00

1671113.60

2375200.00

1704023.00

2, SHARE APPLICATION ONEY PENDING ALLOTMENT

3

5

13422373.00

31800 00

10000000.00

(RAMVEER S

305175.00

343406.60

305r75.m

406316.00

13122373 @

21800.00

TOTAL Rs.

TOTAL Rs.

[. ASSETS

1. NON CURRENTASSETS

a Frxed Assels

(i) Tangible Assets

(il) lntangible Assats

(i i) CspilelWorl ln Progrcss

(iv) lnlsngiue Assels Under Developnent

(v) FIed Ass€ls h€ld for Sale

b Noo Curenl lnvestmems

c D€lened Tax Assets (Nel)

d Long Term Loens & Advances

€ Other Non Cunenl Assels

2. CURRENTASSETS

. c(JrrErn hv€stmerts

c Trad€ Rec€ivebles

d Cash & Cash Equivabrns

s Short Term Loans & advances

f Olher Cur€nt Ass€ts

7

6

13

6811905 00

10000000 00

8

I

Sign iflcant Accounting Policl6s a Notes on Accounts

ISH TOMAR)

ln torms ot our report rtlachad

For RlshlKapoor A Company

Chartered

(Rts t
.No.075,'83

Dlrector

Dln No.02280129

Dlrector

Oln No.03170943

Place: Ghazlab.d
Dats i 29.11.2020
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AS AT

31.03.2020

AS AT

3't.03.2019

4. CURRENT LIABILITIES

a Shorl Term Bonowings

b Trade PaFbles
c Other Cunent LEbilities

d Shorl Tem Provisions

6811905.00

17500i186.60 't 7523396.00

17623395.00

ffi

1750046.50



SUMMIT CONSTRUCTIONS PRIVATE !IMITEO

crN : u71u99011995PTC072492

STATEM€NT OF PROFIT ANO LOSS FOR THE YEAR ENOEO !1!I iIARCH,2O2O

PARTICULARS NOTE NO,

FORTHEYEAR

ENOED

3r.03.2020

FOR THE YEAR

ENDED

3',t,03.2019

CONTINUING OPERANONS

1 REVENUE FROI' OPERATIONS (NET)

3 E.rning Be,orc Excoptional ltems, Ertraordinary llams,

lnt€r6st. Td. D6prociation & Anpriisation (EBDITA) (1-2)

2 EXPENSES

. Co.l ot Maleri€l Consmed
b Pudl€s€ of Sio.* ln IEde
c Chango in lnvonto.ie,s of Fini.h€d Good3,

Wo.t ln Progros & Stod In Trad6

d Etrplol6 B€rE l E4€ns€s
. Olh.. Er9€lls6s

5 O6p.6cialion & Amdiisatm Ep€ns€s

a Curmnt Tax b@ns€s ror Currcnt Year

b MAT CGdil (W)€re +pl'cable)

d Curont Tax Expers Relalang ro Pnor Y6ars

. Net Cul^r€rn Tax Expenses

f O6t*6d Ta! tEbilily

10

11

6

TOTAL R3.

TOTAL R!.

TOIAL R6.

32840 00 23929 00

32840.00 23929.00

-32840.00

69 40

-23929.@

68.00

7 P.ont / (Loss) b6tde Exeptional E Enraqdhary lt6ms

a Tat (3+/-4+t5+/5)

I Pronl / (Loss) boforo Extraordinary lt6ms a T.r (7+E)

10 Exlrao.dlnary llems

rl Prol I / ltoss) bolor€ Ta (9+r10)

-32909.40

-32909.40

2 OISCONTII'IUING OPERATIONS

l4.i P.or't / (Loss) from Oiscootinuing Operalrds B6rd6 Tax

r4.rr G€rn / (toss) on Disposal of Ass€ls / s€tlrern€nt oi Liabiliti€s

DE@nlinomg Op€rations

l4.iiildd / (Le3!) Td Erpen*s or Dis(mtinuiog Oporations

a on Odinary Aclivili€s A(nbulabl€ lo the Or3cootinuing Operations

b on C€in / (!o$) on DispoelolAss€ts / SetrlffiBnt of Li6bilites

ln roms ot our rspon attached

For RishiKapoor E ComPany

r5 P.oit / (toss) trom Oisconlinuing Ope.alions (14.i+/.14 ii+r 14 iii)

3 TOTAL OPEFIATIONS

18 Pror,t / (los) Fdrh6Ys(13+r15)

,7.i Ermang p.r Sha.. (of Rs.'lqI- each) :

17.11 E ml,!g p.r Sh:r! (Grcludlng cxtr.ordlmry lt.m.) lof tu. 10O/- cach) r

Slgnlfic.nr Accounung Pollci$& Nolss on AccounE t3

13 Prorr/(Lo$)rrom Conrinuing Op€rations (11+t 12)

(RrsHr

.32909.40 .23997.00

-32909.40

(RAIiVEER

-23997.00

0

sr

c)

(ASHISH TOMAR)

GHAZNBAO t*
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Oate :29.11,2020

x-No. 075/t83 Oh No.02260129 Din No,03170943

t.

TOTAL R3.

n2909_/O -23997.00

-23997.01'
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SUMMIT COI,iSIRUCIIONS PRIVATE LIMITED

NOTES ON ACCOUNT

A SHARE CAPITAL

! AUIHORISEO CAPIAL
EQity 6h€res d R!. l0/- e.h wilh vorir€ rights

Equily Bhares oI tu. 1CU- oach *ilh di$ere.{ial vonng .ights

Compullorily @v6nibb prel€r€ncs shares ot Rs. 1O/- each

Oplionally €onvsnible prof€feoca shrros or R3 10r €ach

Rsd€fiBble pr€l€rcncs shares ol Rs. 10/'Eactr

b rssuEo caaraL
Equny $5res of Rs 10/- ea.h w h votmg rights

Equily sharos ot Rs 1 0/- 6ach wirh d,fferential voting rightg

Cmpul3orily @v€rtibl€ profsrsnc€ shares ol R6. 10/, €ach

Oplio.l3lly c.nvefiiblo p.6Ll€@ sha.es ot tu 1O/- €actr

Redansbl€ t Efsr€'lca straros ot Rs 10/- €ach

SUBSCRIBEO E FULIY PAIO UPCAPITAL

Equily shar€s ot Rs 10/- each with voling righls

Equit shar€s of Rs. 10/- 6adr slh differmtial vohg nghts

Complllorily @nv6.libl€ proloren€ shares o, Rs. 101eadr
Optioislly conv6rlibl6 p.sfm shares d R3 10/- eactt

Redosn€bl,s prete.€.t6 shares ol Rs. 10/' e5ch

AS AT 31.03.2020 as AT 31,03.2019

25000@ 00250000 250000 2500000 m

TOTAL

TOTAL

250000 2500000.00

23t520 2375200 00 237520 23752d) A)

237520 2375200.O0 237520 2375200.00

237520

TOTAL 247520

B (D Rscon i|.lion ol lhs numb€r of sha.es 6nd €mounr odstanding ar th6 beginning and ar th6 ond of the ropotung period

23752@ @

2375200.00 237520 2375200.00

Fr6sh issue Sooo. ESOP ConveBion

Equ(y shaes wilh voting rights

Y6ar 6nded 31 M.rch, 2020
237520

23752@ @

Year 6nd€d 31 Mqrcn, 2019
237520

23752@.m

(i)237520 (Prcv@os Yea.237520) Equ'ty Shares with Voling rghtsol Rs 10\- each calbd A tully paid up)

(r) 23752qPrevio!s Year 237520) Equily Shares with Voling rights ot Rs 10\- 6ach €lbda tully paid up

(iii) Dorarls ol sha.6s hold by th€ holding @mpany th€ ultimale holding @mp3ny, lhet $bsidian$ and assiates:

237520

2375200@

Equity

rlght. voting dght.

A3al31 .rch.2020

trl€ utimals holding co(IP6ny

S'rbsidiariss or lhe hording company

Assratos ol ths holding company

Subsirari€B of lhe ultirnale tElding coinpsy
Associalos of th€ ultimatg holding cqnpany
Ar at 31 M.rch,2ol9

lhs ulnmaro holding wnpaiy
SubsdEnB ol th6 holding company

Associates ol iho holding comparry

Subsidiad€s ol lh€ ullim€l€ holding company

Assocjatss of rhe ullirola holding company

(iv) o6lairsolshargs held by each sharohold6, holding mor6lhan 5% sharesr

3l liarch, 2020 20ts

Cla33 or sh.r$ / Nam. or thareholdor % holding in thal

As P€r Annorurc Attachod

res€rvsd ld issuac. as lollo ,s:(v) As al31 Ma.ch,2020 No sMr.s {as at 31 Mardr, m19 No

(vi) Aqgrcgate numb€r and class of sharcs sllo[ed as

.\ o(
N

)
(viD Ostails oI calls unpaid

(viir) ootails of iorl6 tod sha.es

00f
s) wlthoul paymenl b6ing rcc€ived

Nr!

250000 2500000.00

23752023752@ @

237520

23752@ @

I



Note l{o. - 2

RESEA€S A SURPLUS

r. .,it& Loss Account

Oponing Balance

Add i Net Profit / (Nei Loss) forrhe year

Closing Balance

SU ITIT CONSTRUCTIONS PRIVATE LIUITED

A3 .t 31 .rrh, 2020

1704023.00

-3290940

As at 31 Uarch,2019

172A020.0O

,23997.m

1671113.60 1704023.00

TOTAL RE.

TOIAL Rs

TOTAL Rs

TOIAL Rs.

TOTAL Rs

NONCURRENTLIABILITIES

. Note No. - 3

DEFERRED TAX LIABILITY {NET)

Povision tor defaned T3)( Li€bilily / Asset has not been made

LONG TERM PROVISIONS

From Di.eclors'

Nots No. - 5

OTHER CURRENT LIABILIIIES

Audil Fee Payable

Noto No. - 7

iION CURRENT IiIVESI EI{TS

25cfm Equity Shar€ c( Rs.10.m €:dr ol EMS lrfracon Privale Limilod

Note No. -8
INVENTORIES

(Takon, vrlued & Csdfi€d by &o lranag€ment ol Th3 Company)

Closing Wo.k in ProgrBss & Male.ialal Sit€

1U22373.OA 13422373.OO

13422373.00

31800.00 21E@.00

31800.00 21800.00

10@0000.00 10000000.00

't0000000.00 10000000.00

305175.00 305175.00

305175.00

241051.00

165265.00

Work in Progress is valued at Cosl or Market Pric€, whidr ever is lower

Matenal at site is valued at Cost Pric€

Note No. -9
CASH & CASH EQUIVALENTS

Cash in Hand

Balance wilh O ental Bank of Commerce,C/A

21A211-OO

't65195.60

383406.60

GHAZTABAO a
aQt

't 6711,t 3.60 1704023.00

1312237r.00

305175.00
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SUMI'/!IT CONSTRUCTIONS PRIVATE LIMITED

FIxEO ASSETS AS AT 3'lst MARCH'2020 Note tto. )

s. No PARTICULARS
GROSS BLOCK DEPRECIATION NET ALOCK

AS AT
0'1.04,2019 ADDITION TRANSFER

AS AT
31.03.2020

UP TO
3't.03.2019

FOR THE
YEAR DEDUCTION

UP TO
3t.03.2020

AS AT
31.03.2020

AS AT
31.03.2019

1 Land and Building 6811905 00 6811905.00 6811905.00 6811905.00

TotalRs. 6811905.00 6811905.00 681r905.00 68'fi90s.00
Prcvious Year Rs, 68t1905.00

o

2
aa

6811905.00 6811905.00 6811905.00
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. EXPENSES

Note t{o. -

CHANGE III INVENTORIES OF FINISHEO GOODS, WORK IN PROGRESS E STOCK IN TRADE

Op€nlng Stocr r
Wort in Progess & Malerial al Sile

Cldlng Stock :-

Wort in Prooess & Malenalat Sile

SUMMIT CONSTRUCTIONS PRIVATE LIMITED

IOTAL Rs,

TOTAL R3.

31st March 2020
Forthe Yesr Ended

3l3tMarch20l9

305175.00 305175 00

30s175.00

305175.00

305175.00

305175.00

305175.00 305175.00

lncrease/ Dscreas6 in Finished & Seml.Finished Goods

Note No. - l'l
OTHER EXPENSES

Printing & Staliomry

Telsphone & Mobib Cnarges

Fee & Subscriplion

Travelling & Convoyance

Poslago & Courier Charges

Misc6llaneous Expenses

Auditors' Remunoration

65.00

80.00

22500.00

78.00

92.00

25.00

10000.00

72_6
98.00

13500.@

65.00

110.00

84.00

10000.m

32840.00

Not€ No..12
FrNAr,{cE cosls

Bank Charges 69 40 68 o0

69.40TOTAL Rs.

23929.00

6E.00

I
I



SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
YEAR ENDED 313t MARCH 2O2O

Note No. :13
A. Sionificant Accountinq Policies
1. Basis of accountinq:-

These financial statements have been prepared in accordance with the Generally Accepted

Accounting Principles in lndia (lndian GAAP) including the Accounting Standards notified

under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies

(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 201 3.The

financial statements have been prepared under the historical cost convention on accrual

basis.

2. Revenue Recoqnition :-

Expenses considered payable are accounted for on accrual basis except discount claims,

rebates and retirement benefits which cannot be determined with certainty during the year.

3. Fixed Assets :-

Fixed assets are stated at their original cost of acquisition including taxes, freight and other

incidental expenses related to acquisition and installation of the concerned assets less

depreciation till date.

4. Depreciation :-

Not applicable as there is no fixed asset in the company.

5. lnventories:-

Closing WIP& Material at Site : At Cost Price

6. Retirement Benefits:-
The gratuity,leave encashment and retirement benefits are accounted for as and when the
liability for it becomes due for payment.

7 Provisions. Contin ent Liabilities and Continoent Assets:- (As-29o

Provisions are recognized only when there is a present obligation as a result of past events
and when a reliable estimate of the amount of the obligation can be made.

D
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SUMMIT CONSTRUCTIONS PRIVATE LIMITED
CIN : U74899DL1995PTC072492



. (B) Notes on Financial Statements

1. The SSI status of the creditors is Nil, hence the information is not given

2. Previous years' figures have been regrouped/recast to make them comparable with the
current year.

3. Related Party disclosure
Key Manaoement Personnel

1 . AshishTomar
2. Ram Veer Singh
3. Smt. Nirmala Tomar

Place: Ghaziabad
Date : 29.11.2020

w (Ashish Tomar)
Director

DIN :03170943

Nit
Nit

5. Expenditure in Foreign Currency Nit

6. Earning in Foreign Exchange Nit

7. All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule Vl to the Company's Act, 1956 Notified by the Ministry of Corporate
affairsvide Notification No. SO447(E) Dated 28th Feburary,2011 and SO653(E) Dated 30th
March,201 1 . Based on the nature of operation of the company and realization from the
trade receivable, the company has ascertained its operating cycle of less than '12 months.
Accordingly 12 months period has been considered for the purpose of Current /Non-current
classification of assets & liabilities.

ln terms of Our Separate Audit Report of Even Date Attached.

For Rishi Kapoor & Company
artered Accountants

t
t

PO FRNo 0 5C

o
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4. Value of lmports

Raw Material
Finished Goods

1
I

Q. "vw
(Ramveer Singh)

Director
DIN : 02260129

(Rishi Kapoor)
Proprietor

M.No.075483
I


